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Fibonacci Relationships

Single Zigzag Double Zigzag

®* Wave C = WaveA * WaveY = Wave W

®* WaveC =.618 WaveA * WaveY =.618 Wave W

®* WaveC = 1.618 WaveA * WaveY =1.618 WaveW

®* WaveC = 618 Wave ApastWaveA  * WaveY = 618 Wave W past Wave W

Triple Zigzag
® Equality for W, Y and Z
® Ratioof .618, ie. WaveZ = 618 Wave Y

Guidelines for Typical Retracements
of Wave A by Wave B in Zigzags
Wave B Net Retracement (%)
Zigzag 50-79
Triangle 38-50
Running Triangle 10-40
Flat 38-79
Combination 38-50
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ELLIOTT WAVE zebrains [ Sl 4 F et 0

Elliott Wave theory is among the most accepted and widely e % p—
used forms of technical analysis. It describes the natural rhythm ) Z

of crowd psychology in the market; which manifests itself in A/ - [
waves. The essence of Eliott waves is that prices alternate ; !
between impulsive phases that e A

e the trend. In their most basic

sh the trend and

corrective phases that

and straightforward form, impulses contain 5 lower degree
waves and corrections contain 3 lower degree waves.

Eliott Wave is fractal and the underlying pattern remains
constant. The 5 + 3 waves define a complete cycle. The waves
can form different patterns such as ¢
fl ons and triangles. 15 different degrees of

0, 240 [EXE 1915 9 M6
ETH USD to $150 by the end of the month!

Looking like we will see we will see a mild correction from

g diagonals

waves can be identified with each of the 5 smart drawing tools,
allowing users to visually identify different degrees of waves on
a chart. The key to trading Elliott waves successfully is counting
" baa ETH/USD that will cause some minor consolidation down to 575
them correctly for which there are rules and guidelines. 5 %
before we continue towards the new goal of 5150 following the
previous Elliott wave. Dates to look outhtitpst/ftelegram.me/elliottwaveanalysis %
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